Federal Republic of Germany:
Sale of Government Stake in Uniper SE

m Since December 2022, UBG Uniper Beteiligungsholding m In this context the Bund is assessing the feasibility of

GmbH (the “Shareholder”), a limited liability company
wholly owned by the Federal Republic of Germany,
represented by the Federal Ministry of Finance (the “Bund”),
has been the majority shareholder of Uniper SE (“Uniper”)
with a stake of approx. 99.12 % (the “Government Stake”).

Uniper is an entity listed on the regulated market of the
Frankfurt Stock Exchange (Prime Standard). Further
information on Uniper may be obtained from the company’s
ongoing and regular financial reports and other capital
markets disclosures.

options to fulfil the Exit Commitment, including options
for a sale through public (Re-IPO) or private markets (M&A).
To date, no final decision has been made on the scope,
timing or form of a potential transaction, and any process
to conclude a potential transaction will be conducted in an
open, transparent and non-discriminatory manner.

M Parties interested in participating in a private market M&A
transaction are invited to register their interest in writing
by submitting a letter of intent (“LoI”) until 12.00 (CEST) on
12 June 2026.

For further information regarding the substance and form of the
Lol, interested parties should direct their inquiries to UBS Europe
SE (“UBS”) and J.P. Morgan Securities plc (“J.P. Morgan”) via the
following email addresses: ol-interest_in_uniper@ubs.com;
interest_in_uniper@jpmorgan.com.

m The Bund has committed to reduce the Government Stake
to a shareholding of no more than 25 % plus one share by
the end of 2028 at the latest (the “Exit Commitment”) as
part of the European Commission’s state aid decision of
20 December 2022 (SA.103791). The Bund intends to retain

25 % plus one share.
The Bund reserves the right to amend and/or discontinue the

sale process at any point in time and without prior notice.

Legal notices: The distribution of this release and any offering or sale of the securities referred to herein in certain jurisdictions may be restricted by law. Recipients should inform
themselves about, and observe any applicable legal or regulatory requirements in relation to, the distribution or possession of this release. This announcement does not constitute,
or may be used for, an offer to sell or a solicitation of an offer to subscribe for or purchase any securities by any person in any jurisdiction or under any circumstances in which such
offer or solicitation is unlawful. No action has been taken by the Bund, UBS or J.P. Morgan that would, or which is intended to, permit a public offer of the securities referred to
herein in any jurisdiction or possession or distribution of this release or any other offering or publicity material relating to the securities referred to herein in any jurisdiction where
action for that purpose is required. The shares mentioned herein have not been, and will not be, registered under the US Securities Act of 1933, as amended (the “Securities Act”).
The shares may not be offered or sold in the United States, except pursuant to an exemption from the registration requirements of the Securities Act. Neither the Bund nor UBS
nor J.P. Morgan nor any of their respective affiliates, directors, officers, employees, advisers or agents accept any liability whatsoever in connection with this release, including, but
not limited to, any liability for representations and warranties deemed to be made in this release. UBS and J.P. Morgan are acting solely as financial advisors to the Shareholder in
relation to the transaction and no-one else and will not regard any other person as their client in relation to the transaction and will not be responsible to anyone other than the
Shareholder for providing the protections offered to clients of UBS or J.P. Morgan nor for providing advice in relation to such transaction.




